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DQQR�GXHPLODTXLQGLFL�� LO�JLRUQR�YHQWLVHWWH GHO�PHVH�GL�JHQQDLR DOOH�RUH �������SUHVVR� OD�6DOD�
&RQVLJOLDUH�� LQ� VHJXLWR� D� FRQYRFD]LRQH� GLVSRVWD� FRQ� LQYLWR� VFULWWR� H� UHODWLYR� RUGLQH� GHO� JLRUQR�
UHJRODUPHQWH� QRWLILFDWR� DL� VLQJROL� &RQVLJOLHUL�� VL� q� ULXQLWR� LO� &RQVLJOLR� &RPXQDOH� LQ� VHVVLRQH�
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$VVLVWH�,O�6HJUHWDULR�&RPXQDOH VLJ� 'RWW��/HRSROGR�5DSLVDUGD�

&RQVWDWDWR� LO� QXPHUR� OHJDOH� GHJOL� LQWHUYHQXWL�� DVVXPH� OD� SUHVLGHQ]D� LO� VLJQRU *LXVHSSH�&DUUDUD
QHOOD� VXD� TXDOLWj� GL� 6LQGDFR HG� HVSRQH� JOL� RJJHWWL� LQVFULWWL� DOO¶RUGLQH� GHO� JLRUQR� H� VX� TXHVWL� LO�
&RQVLJOLR�&RPXQDOH�DGRWWD�OD�VHJXHQWH�GHOLEHUD]LRQH��
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35(62�$772�FKH��DL�VHQVL�GHL�FRPPL���H���GHOO¶DUW����GHOOD�/�5��Q���������H�V�P�L��� OD�SUHGHWWD�
GHOLEHUD]LRQH��FRQWHQWH�L�QXRYL�DUWLFROL�GHO�5HJRODPHQWR�(GLOL]LR�&RPXQDOH��q�VWDWD��
� GHSRVLWDWD� SHU� TXLQGLFL� JLRUQL� FRQVHFXWLYL� � SUHVVR� OD� VHJUHWHULD� FRPXQDOH� H� SXEEOLFDWD� VXO� VLWR�
LQIRUPDWLFR�GHO�&RPXQH�GL�/HIIH��D�IDU�GDWD�GDO������������
� SXEEOLFDWD�PHGLDQWH�UHODWLYR�DYYLVR�GL�GHSRVLWR�DOO¶DOER�SUHWRULR��LO������������
� WUDVPHVVD��FRQ�QRWD�Q������GHO������������DOO¶$6/�GL�$OELQR�SHU�O¶HPLVVLRQH�GHO�UHODWLYR�SDUHUH��
DL�VHQVL�GHOO¶DUW����GHOOD�/�5����������H�V�P�L��

35(62�$772�
� FKH�DL�VHQVL�GHO�FRPPD���GHOO¶DUW����GHOOD�/�5��Q����������HQWUR�L�WHUPLQL�SUHYLVWL��H�FLRq�HQWUR�LO�
�����������QRQ VRQR�SHUYHQXWH�RVVHUYD]LRQL�GD�SDUWH�GL�SULYDWL�

� FKH�LO�FRPSHWHQWH�VHUYL]LR�GHOO¶$6/�QRQ�KD�IRUPXODWR�LO�SDUHUH�ULFKLHVWR�FRQ�OD�SUHGHWWD�QRWD�SURW��
Q������������H�SHUWDQWR�� DL� VHQVL�GHOO¶DUW�����GHOOD�/�5��Q���������� LO�PHGHVLPR�VL� LQWHQGH� UHVR� LQ�
VHQVR�IDYRUHYROH�

5,7(1872�SHUWDQWR�GL�SURFHGHUH�DOO¶DSSURYD]LRQH�GHILQLWLYD�GHOOD�9DULDQWH�LQ�DUJRPHQWR�

5,&+,$0$72� O¶DUW�� ��� TXLQTXLHV� GHO�'�/�� ����������� Q�� ���� FRQYHUWLWR� GDOOD� /HJJH� Q�� ����GHO�
������������

35(62�$772�GHOOD�QXRYD�IRUPXOD]LRQH�GHO�FLWDWR�7,72/2�;9,,��

$&48,6,7,�L�SDUHUL�IDYRUHYROL�HVSUHVVL�DL�VHQVL�GHOO¶DUW������SULPR�FRPPD��GHO�'�/JV��Q����������

9,67,�JOL�DUWW�����± ����H�VHJXHQWL�GHO�7LWROR�9,��FDSR�,��GHO�'�/JV��Q����������

&RQ�YRWL�XQDQLPL IDYRUHYROL HVSUHVVL�QHOOH�IRUPH�SUHYLVWH GDOOD�OHJJH�
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$��± 2JJHWWR�H�ILQDOLWj
$L� ILQL� GL� XQ� PLJOLRUDPHQWR� GHOO¶RIIHUWD�� GHL� VHUYL]L� DL� FLWWDGLQL�� GL� DJJUHJD]LRQH� VRFLDOH�� GL�
ULYLWDOL]]D]LRQH�GHO�&RPXQH��OH�SUHVHQWL�GLVSRVL]LRQL�GLVFLSOLQDQR�OD�FROORFD]LRQH�VX�VXROR�SXEEOLFR��
QRQFKp� D� WLWROR� GL� HTXLSDUD]LRQH�� VX� DUHH� GL� SURSULHWj� SULYDWD� VXOOD� TXDOH� ULVXOWL� UHJRODUPHQWH�
FRVWLWXLWD�QHL�PRGL�GL�OHJJH�XQD�VHUYLW��GL�XVR�SXEEOLFR�R�VX�DUHH�SULYDWH�YLVLELOL�GD�VSD]L�SXEEOLFL��D�
WLWROR� WHPSRUDQHR� �VWDJLRQDOH� H�R� FRQWLQXDWLYR�� GL� PDQXIDWWL� GL� YDULD� WLSRORJLD� GHILQLWL� TXDOL�
³GHKRUV´�HVFOXVLYDPHQWH�FRQQHVVL�D�SXEEOLFL�HVHUFL]L��

%�± 'HILQL]LRQH�GL�VXROR�SXEEOLFR
$L� ILQL� GHOOH� SUHVHQWL� GLVSRVL]LRQL� FRQ� OD� GHILQL]LRQH� GL� ³VXROR� SXEEOLFR´� VL� LQWHQGH� XQR� VSD]LR� R�
XQ¶DUHD� DSSDUWHQHQWL� DO� GHPDQLR� FRPXQDOH� R� DO� SDWULPRQLR� LQGLVSRQLELOH� GHO� &RPXQH�� QRQFKp� D�
WLWROR� GL� HTXLSDUD]LRQH�� OH� DUHH� GL� SURSULHWj� SULYDWD� VXOOH� TXDOL� ULVXOWL� UHJRODUPHQWH� FRVWLWXLWD� QHL�
PRGL�GL�OHJJH�XQD�VHUYLW��GL�XVR�SXEEOLFR�R�DUHH�SULYDWH�YLVLELOL�GD�VSD]L�SXEEOLFL�

&�± 'HILQL]LRQH�HG�HOHPHQWL�GL�FRPSRVL]LRQH�GHL�GHKRUV
�� $L�ILQL�GHOOH�SUHVHQWL�GLVSRVL]LRQL�SHU�GHKRUV�VL�LQWHQGH�O¶LQVLHPH�GHJOL�HOHPHQWL�PRELOL�GLVSRVWL�LQ�
PRGR� IXQ]LRQDOH� HG� DUPRQLFR� VXO� VXROR� SXEEOLFR�� QRQFKp� D� WLWROR� GL� HTXLSDUD]LRQH�� VX� DUHH� GL�
SURSULHWj� SULYDWD� VXOOD� TXDOH� ULVXOWL� UHJRODUPHQWH� FRVWLWXLWD� QHL� PRGL� GL� OHJJH� XQD� VHUYLW�� GL� XVR�
SXEEOLFR�R�VX�DUHH�SULYDWH�YLVLELOL�GD�VSD]L�SXEEOLFL��FKH�FRVWLWXLVFH��GHOLPLWD�HG�DUUHGD�OR�VSD]LR�SHU�
LO� ULVWRUR� DOO¶DSHUWR� DQQHVVR� DG� XQ� ORFDOH� GL� SXEEOLFR� HVHUFL]LR� GL� VRPPLQLVWUD]LRQH� R� DG� XQD�
VWUXWWXUD�ULFHWWLYD�LQVHGLDWL�LQ�VHGH�ILVVD�
�� ,O�GHKRUV�SXz�HVVHUH�DSHUWR��FRQ�VWUXWWXUD�VHPLFKLXVD�R�FKLXVD�
� SHU� DSHUWR� VL� LQWHQGH� OR� VSD]LR� RFFXSDWR� VHQ]D� GHOLPLWD]LRQL� ILVLFKH� FKH� GHWHUPLQL� XQ� DPELHQWH�
FLUFRVFULWWR�� QRQ� ULOHYDQGR� D� WDOH� ILQH� OH� ILRULHUH� SRVWH� VXOOR� VSD]LR� DSHUWR� LQ� PRGR� WDOH� GD� QRQ�
FLUFRVFULYHUH�H�UDFFKLXGHUH�O¶DPELHQWH�
� SHU�VWUXWWXUD�VHPLFKLXVD�R�FKLXVD�VL� LQWHQGH�OR�VSD]LR�RFFXSDWR�FRQ�GHOLPLWD]LRQL�ILVLFKH�ODWHUDOL��
IURQWDOL�H�R�GL�FRSHUWXUD�FKH�GHWHUPLQLQR�XQ�DPELHQWH�FLUFRVFULWWR��
�� *OL�HOHPHQWL�GHO�GHKRUV�VRQR�FODVVLILFDWL�TXDOL�
� DUUHGL�GL�EDVH��WDYROL��VHGLH��SROWURQFLQH�H�R�SDQFKH��
� HOHPHQWL�FRPSOHPHQWDUL�GL�FRSHUWXUD�H�ULSDUR�LQ�SDUWLFRODUH��RPEUHOORQL��WHQGH�D�VEUDFFLR��FDSDQQL��
JD]HEL��HFF����
*OL�HOHPHQWL�FRPSOHPHQWDUL�GL�FRSHUWXUD�H�ULSDUR�LQVWDOODELOL�VRQR�FRVu�FODVVLILFDWL�
� HOHPHQWL� FRPSOHPHQWDUL� SHU� ³GHKRUV� DSHUWR´�� FRSHUWXUD� FRQ� RPEUHOORQL� R� PHGLDQWH� WHQGD�
DYYROJLELOH��GRWDWD�R�PHQR�GL�VRVWHJQL�
� HOHPHQWL� FRPSOHPHQWDUL� SHU� ³GHKRUV� VHPLFKLXVR´�� FRSHUWXUD� FRQ� RPEUHOORQL� R� PHGLDQWH� WHQGD�
DYYROJLELOH��GRWDWD�R�PHQR�GL�VRVWHJQL�H�SURWH]LRQL�ODWHUDOL�H�R�IURQWDOL�
� HOHPHQWL�FRPSOHPHQWDUL�SHU�³GHKRUV�FKLXVR´��VWUXWWXUD��FKLXVD�ULJLGD�GL�WLSR�VFDWRODUH�
�� (OHPHQWL�DFFHVVRUL��HOHPHQWL�GL�GHOLPLWD]LRQH��ILRULHUH��SHGDQH��VWXIH�DG�LUUDJJLDPHQWR�HFF��
�� $OWUL� HOHPHQWL� HG� DWWUH]]DWXUH� SHU� OR� VYROJLPHQWR� GL� DWWLYLWj� GL� VRPPLQLVWUD]LRQH� GL� DOLPHQWL� H�
EHYDQGH�

'�± 7HPSRUDQHLWj�GHL�GHKRUV�
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�� 3HU� GHKRUV� VWDJLRQDOH� VL� LQWHQGH� OD� VWUXWWXUD� SRVDWD� VXO� VXROR� SXEEOLFR� QRQFKp� D� WLWROR� GL�
HTXLSDUD]LRQH�� VX� DUHH� GL� SURSULHWj� SULYDWD� VXOOD� TXDOH� ULVXOWL� UHJRODUPHQWH� FRVWLWXLWD� QHL�PRGL� GL�
OHJJH�XQD�VHUYLW��GL�XVR�SXEEOLFR�R�VX�DUHH�SULYDWH�YLVLELOL�GD�VSD]L�SXEEOLFL�� �SHU�XQ�SHULRGR�QRQ�
VXSHULRUH�D�����JLRUQL QHOO¶DUFR�GHOO¶DQQR�VRODUH�
�� 3HU�GHKRUV FRQWLQXDWLYR�VL�LQWHQGH�OD�VWUXWWXUD�SRVWD�VXO�VXROR�SXEEOLFR��FRPH�VRSUD�LQGLFDWR��SHU�
XQ� SHULRGR� FRPSOHVVLYR� QRQ� VXSHULRUH� D� WUH� DQQL D� IDU� GDWD� GDO� JLRUQR� GHO� ULODVFLR� GHOOD�
FRQFHVVLRQH� SHU� O¶RFFXSD]LRQH� GL� VXROR� SXEEOLFR� QRQFKp� D� WLWROR� GL� HTXLSDUD]LRQH�� VX� DUHH� GL�
SURSULHWj� SULYDWD� VXOOD� TXDOH� ULVXOWL� UHJRODUPHQWH� FRVWLWXLWD� QHL� PRGL� GL� OHJJH� XQD� VHUYLW�� GL� XVR�
SXEEOLFR�R�VX�DUHH�SULYDWH�YLVLELOL�GD�VSD]L�SXEEOLFL�

(�± &ULWHUL�JHQHUDOL�GL�UHJRODPHQWD]LRQH�SHU�OD�FROORFD]LRQH�GHL�GHKRUV�
�� ,O� WLWRODUH� GL� XQ� HVHUFL]LR� SXEEOLFR� GL� VRPPLQLVWUD]LRQH� FKH� LQWHQGD� FROORFDUH� VX� VXROR�
SXEEOLFR�SULYDWR��FRQ�R�VHQ]D�HOHPHQWL�GL�FRSHUWXUD��GRYUj�RWWHQHUH�GDL�FRPSHWHQWL�XIILFL�FRPXQDOL�
SUHYHQWLYD� FRQFHVVLRQH� GL� RFFXSD]LRQH� WHPSRUDQHD� GL� VXROR� SXEEOLFR� H� VH� VX� VXROR� GL� SURSULHWj�
SULYDWD�� YLVLELOH� GD� VSD]L� SXEEOLFL�� SUHYHQWLYD� DXWRUL]]D]LRQH� FRQ� OH�PRGDOLWj� GL� FXL� DOOH� SUHVHQWL�
GLVSRVL]LRQL�
�� ,Q�SUHVHQ]D�GL�YLQFROL�GL� WXWHOD�DPELHQWDOH�H�R�PRQXPHQWDOH��FRQ�SDUWLFRODUH�ULJXDUGR�D�TXDQWR�
SUHYLVWR� GDO� '�/JV�� Q�� ��������� O¶LQVWDOOD]LRQH� GL� GHKRUV� q� VRJJHWWD� D� SUHYHQWLYR� ULODVFLR� GHOOD�
UHODWLYD�DXWRUL]]D]LRQH�SDHVDJJLVWLFD�
�� 7XWWL�JOL�HOHPHQWL�H� OH�HYHQWXDOL� VWUXWWXUH�FKH�FRVWLWXLVFRQR� OH� WLSRORJLH�GHL�³GHKRUV´�HOHQFDWL�DO�
SUHFHGHQWH� FRPPD�F��GHYRQR�HVVHUH� VPRQWDELOL�R IDFLOPHQWH� ULPRYLELOL� H�QRQ�GHYRQR�SUHYHGHUH�
DOFXQD�LQILVVLRQH�DO�VXROR��

)�± 8ELFD]LRQH�
�� /¶LQVWDOOD]LRQH� GHL� GHKRUV� GHYH� DYYHQLUH� LQ� SURVVLPLWj� GHOO¶HVHUFL]LR� GL� FXL� FRVWLWXLVFRQR�
SHUWLQHQ]D��JDUDQWHQGR�OD�PDJJLRU�DWWLJXLWj�SRVVLELOH�
�� 1RQ�q�FRQVHQWLWR�LQVWDOODUH�GHKRUV�R�SDUWL�GL�HVVR�VH�SHU�UDJJLXQJHUOL��GDOO¶LQJUHVVR�GHOO¶HVHUFL]LR�
FXL�VRQR�DQQHVVL��q�QHFHVVDULR�O¶DWWUDYHUVDPHQWR�GL�VWUDGH�DGLELWH�DO�WUDQVLWR�GHL�YHLFROL��DG�HFFH]LRQH�
GHOOH� VWUDGH� FKH� � VLDQR�GLVFLSOLQDWH� FRPH�=7/� �]RQH� WUDIILFR� OLPLWDWR�� FRQ�HVWHQVLRQH� WHPSRUDQHD�
GDOOH�RUH�������DOOH�RUH�������GL�RJQL�JLRUQR�GHOOD�VHWWLPDQD��H�SHU�OH�TXDOL�QRQ�VXVVLVWRQR�VLWXD]LRQL�
GL�RJJHWWLYR�SHULFROR�FKH�QH�VFRQVLJOLQR�O¶LQVWDOOD]LRQH�
��� 1RQ� q� FRQVHQWLWR� LQVWDOODUH� GHKRUV� R� SDUWL� GL� HVVR� LQ� FRQWUDVWR� FRQ� LO� &RGLFH� GHOOD� 6WUDGD��
O¶LQJRPEUR�GHO�PDQXIDWWR�GRYUj�FRPXQTXH�FRQVHQWLUH�LO�WUDQVLWR�GHL�PH]]L�GL�VRFFRUVR�H�GHOOH�IRU]H�
GL�SROL]LD�QRQFKp�GHL�PH]]L�DGLELWL�DOOD�UDFFROWD�GHL�ULILXWL�VROLGL�XUEDQL�
�� (¶�DPPHVVD�O¶RFFXSD]LRQH�GHL�PDUFLDSLHGL�SXUFKp�VLD�JDUDQWLWD�XQD�]RQD�DGHJXDWD�GL� ODUJKH]]D�
QRQ� LQIHULRUH� D�PW�� ����� OLEHUD� GD� RVWDFROL� R� GD� LQWHUIHUHQ]H� �PDQXIDWWL� SRVWL� GD� HQWL� HURJDWRUL� GL�
VHUYL]L��DOEHUDWXUH��FRUGROL�GHOLPLWDQWL�SDUWL�LQ�ULOLHYR�R�LQ�GLVOLYHOOR��HFF���SHU�WXWWD�OD�]RQD�GL�WUDQVLWR�
LQ�FRUULVSRQGHQ]D�GHO�GHKRUV��SHU�OD�FLUFROD]LRQH�GHL�SHGRQL�H�GHOOH�SHUVRQH�FRQ�OLPLWDWD�R�LPSHGLWD�
FDSDFLWj�PRWRULD�
�� 'L� QRUPD� LO� SHUFRUVR� SHGRQDOH� GHYH� HVVHUH� DVVLFXUDWR� SUHIHULELOPHQWH� OXQJR� JOL� HGLILFL�� VRQR�
DPPHVVH� VROX]LRQL� GLYHUVH� QHL� FDVL LQ� FXL� LO� WUDQVLWR� SHGRQDOH� SRVVD� DYYHQLUH� FRPXQTXH� OXQJR�
SHUFRUVL�SURWHWWL��LQ�FRUULVSRQGHQ]D�GL�SLD]]H��VODUJKL��YLH�FRQ�DLXROH��FKH�YHUUDQQR�YDOXWDWH�LQ�VHGH�
GL�HVDPH�GHOO¶LVWDQ]D�

*�± 'LPHQVLRQL�H�FDUDWWHULVWLFKH�
�� /¶DUHD�GHL�GHKRUV�q�FRQVLGHUDWD�DL� ILQL�GHOOD�GHWHUPLQD]LRQH�GHOOH�VXSHUILFL�GL�VRPPLQLVWUD]LRQH�
RJJHWWR�GHOO¶DXWRUL]]D]LRQH�UHODWLYD�DO�SXEEOLFR�HVHUFL]LR�
���/¶RFFXSD]LRQH�SHU�L�GHKRUV��LQFOXVH�OH�SURLH]LRQL�DO�VXROR�GHOOH�VSRUJHQ]H�GHOOH�FRSHUWXUH��GHYH�
FRLQFLGHUH�FRQ�OH�GLPHQVLRQL�GHOO¶DUHD�GDWD�LQ�FRQFHVVLRQH�ULFKLHVWD�
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�� ,O�GHKRUV�GHYH�HVVHUH�UHDOL]]DWR�LQ�FRQIRUPLWj�DOOD�QRUPDWLYD�VXOOH�EDUULHUH�DUFKLWHWWRQLFKH�H�GHYH�
ULVXOWDUH� DFFHVVLELOH� DL� VRJJHWWL� GLYHUVDPHQWH� DELOL�� VDOYR� LPSRVVLELOLWj� WHFQLFKH� FRPSURYDWH��
VRWWRVFULWWH� QHOOD� UHOD]LRQH� GDO� WHFQLFR� DELOLWDWR� FKH� UHGLJH� OD� GRPDQGD�� GD� YDOXWDUVL� D� JLXGL]LR�
LQVLQGDFDELOH�GHOO¶$PPLQLVWUD]LRQH�&RPXQDOH��
�� /H�SURLH]LRQL� ODWHUDOL� H� IURQWDOL� ULJLGH�QRQFKp� OH� VWUXWWXUH� VFDWRODUL�� GHYRQR�HVVHUH� WUDVSDUHQWL� H�
GHYRQR�DXWRSRUWDUVL��SHUWDQWR GHYRQR�HVVHUH�VHPSOLFHPHQWH�DSSRJJLDWH�DO�VXROR�VHQ]D�DQFRUDJJL�H�
FRQ�O¶HVFOXVLRQH�GL�VRWWRIRQGD]LRQL��PRQREDVDPHQWR�GL�FHPHQWR�H�VLPLOL�
�� /H� VWUXWWXUH�GL� WLSR� VFDWRODUH� �GHKRUV� FKLXVR�� QRQ�GHYRQR� LQ�QHVVXQ� FDVR� FRVWLWXLUH� DXPHQWR�GL�
YROXPH�Qp�DXPHQWR�GL�VXSHUILFLH�ORUGD�GL�SDYLPHQWR��DL�VHQVL�GHL�YLJHQWL�VWUXPHQWL�XUEDQLVWLFL��'HWWH�
VWUXWWXUH� SRVVRQR� HVVHUH� FRQVHQWLWH� VROR� LQ� YLD� HFFH]LRQDOH�� SXUFKp� VL� GLPRVWUL� OD� ORUR�
FRPSDWLELOLWj�DPELHQWDOH�HG�DUFKLWHWWRQLFD�FRQ�LO�FRQWHVWR�LQ�FXL�VL�LQVHULVFRQR�H�FRQ�O¶HGLILFLR�
GL� FXL� FRVWLWXLVFRQR�SHUWLQHQ]D��/D� FRPSDWLELOLWj� GHYH� HVVHUH� DYYDORUDWD� GD� GHWWDJOLDWD� UHOD]LRQH�
WHFQLFD�� UHGDWWD� GD� SURIHVVLRQLVWD� DELOLWDWR�� FKH� QH� GLD� GLPRVWUD]LRQH� H� GRYUj� HVVHUH� YDOXWDWD�
SRVLWLYDPHQWH� D� JLXGL]LR� LQVLQGDFDELOH� GHOO¶$PPLQLVWUD]LRQH� &RPXQDOH�� SUHYLD� YHULILFD� GD� SDUWH�
GHOO¶XIILFLR�WHFQLFR�H�GHOO¶REEOLJDWRULR�SDUHUH�SRVLWLYR�GHOOD�&RPPLVVLRQH�GHO�3DHVDJJLR�
�� 1HJOL� DPELWL� GL� YDORUH� VWRULFR� HG� DPELHQWDOH�� FRVu� FRPH� SHULPHWUDOL� GDO� YLJHQWH� 3*7�� R� LQ�
SUHVHQ]D� GL� YLQFROL� GL� WXWHOD� DPELHQWDOH� H� PRQXPHQWDOH� FRPH� GHILQLWL� GDO� '�/JV�� Q���������� OH�
SURSRVWH�GL�GHKRUV�GHYRQR�SUHVHUYDUH�O¶XQLWDULHWj�PRUIRORJLFD�H�WLSRORJLFD�GHO�FRQWHVWR��QRQ�GHYRQR�
DOWHUDUQH� L� FDUDWWHUL�� JOL� HOHPHQWL� FRQQRWDWLYL� H� OH� UHOD]LRQL� WUD� GLYHUVH� SDUWL� GHO� WHVVXWR� VWRULFR�
PHULWHYROH�GL�FRQVHUYD]LRQH�H�VRQR�VRJJHWWL�DO�SDUHUH�GHOOD�&RPPLVVLRQH�SHU�LO�3DHVDJJLR��
�� 6XJOL�HOHPHQWL�FKH�FRPSRQJRQR�L�GHKRUV�QRQ�VRQR�DPPHVVL�PHVVDJJL�H�FDUWHOOL�SXEEOLFLWDUL��DG�
HVFOXVLRQH�GL�TXHOOL�UHODWLYL�DOOD�SURSULH�LQVHJQH�GL�HVHUFL]LR�
���,O�VXROR��FRVWLWXLWR�GD�PDWHULDOL�ODSLGHL�R�SDYLPHQWD]LRQL�SUHJLDWH�H�R�FDUDWWHULVWLFKH��GHYH�HVVHUH�
ODVFLDWR�D�YLVWD��1HJOL�DOWUL� FDVL� q�DPPHVVR� O¶XVR�GL�SHGDQH��FRQ�DOWH]]D�FRQWHQXWD�QRQ�FRVWLWXHQWL�
EDUULHUD� DUFKLWHWWRQLFD�� /H� SHGDQH� VRQR� DPPHVVH� DQFKH� SHU� FROPDUH� LO� GLVOLYHOOR� VLJQLILFDWLYR� R�
HOLPLQDUH�EDUULHUH�DUFKLWHWWRQLFKH�
�� (YHQWXDOL�VLVWHPL�GL�ULVFDOGDPHQWR�SHU�HVWHUQL�GRYUDQQR�SUHYHGHUH�OD�PDVVLPD�VLFXUH]]D�H�EDVVL�
FRQVXPL�HQHUJHWLFL�PHGLDQWH�ULVFDOGDWRUL�GL�XOWLPD�JHQHUD]LRQH�DG�DOWR�UHQGLPHQWR�
��� 1RQ� q� DPPHVVD� OD� SRVD� GL� GHKRUV� QHL� SRUWLFL� H� QHOOH� JDOOHULH� JUDYDWH� GD� VHUYLW�� GL� XVR�
SXEEOLFR�

+�± $WWLYLWj�FRQVHQWLWD�H�RUDUL�GL�HVHUFL]LR�
�� ,O�GHKRUV�QRQ�GHYH�HVVHUH�DGLELWR�DG�XVR� LPSURSULR�� O¶DUHD�RFFXSDWD�q�GHVWLQDWD�HVFOXVLYDPHQWH�
DOO¶DWWLYLWj� GL� VRPPLQLVWUD]LRQH� H�R� FRQVXPR� GL� DOLPHQWL� H� EHYDQGH� QHO� ULVSHWWR� GHOOD� QRUPDWLYD�
YLJHQWH�
�� 1HL�GHKRUV�QRQ�q�FRQVHQWLWD�O¶LQVWDOOD]LRQH�GL�EDQFKL�HG�DWWUH]]DWXUH�GD�XWLOL]]DUVL�SHU�OD�PHVFLWD�H�
OD�SUHSDUD]LRQH�GHOOH�EHYDQGH�RG�DOLPHQWL�
�� (YHQWXDOL� LQWUDWWHQLPHQWL� PXVLFDOL� GD� UHDOL]]DUVL� QHL� GHKRUV� GHYRQR� HVVHUH� SUHYHQWLYDPHQWH�
DXWRUL]]DWL�GDOOD�FRPSHWHQWH�VWUXWWXUD�FRPXQDOH�H�QHO�ULVSHWWR�GHL�OLPLWL�GL�HPLVVLRQH�VRQRUD�SUHYLVWL�
GDOOH�QRUPDWLYH��GDL�UHJRODPHQWL�H�GDOOH�RUGLQDQ]D�YLJHQWL�LQ�PDWHULD��,Q�RJQL�FDVR�OH�HPLVVLRQL�QRQ�
GHYRQR�UHFDUH�SUHJLXGL]LR�DO�ULSRVR�GHOOH�SHUVRQH�
�� 1HL�GHKRUV�q�YLHWDWD�O¶LQVWDOOD]LRQH�GL�DSSDUHFFKL�H�FRQJHJQL�GD�GLYHUWLPHQWR�HG�LQWUDWWHQLPHQWR�
�� /¶XWLOL]]R�GHL�GHKRUV�SRWUj�RVVHUYDUH�O¶RUDULR�GL�DSHUWXUD�GHOO¶HVHUFL]LR�FXL�q�DQQHVVR��SXUFKq�QRQ�
SURYRFKL��PROHVWLH�DOOD�TXLHWH�SXEEOLFD��
�� 4XDORUD�O¶LQVWDOOD]LRQH�GHO�GHKRUV�LQWHUIHULVFD�FRQ�OD�VHJQDOHWLFD�YHUWLFDOH�H�RUL]]RQWDOH�LO�WLWRODUH�
GHOO¶HVHUFL]LR� SURYYHGHUj�� SUHYLR� DFFRUGR� FRQ� L� FRPSHWHQWL� XIILFL� FRPXQDOL�� DOO¶HVHFX]LRQH� GHL�
QHFHVVDUL�DGHJXDPHQWL�FRQ�RQHUL�D�VXR�FDULFR��

,�± 0DQXWHQ]LRQH�GHL�GHKRUV�
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�� (¶�IDWWR�REEOLJR�GL�PDQWHQHUH�OR�VSD]LR�XWLOL]]DWR�LQ�SHUIHWWR�VWDWR�LJLHQLFR�VDQLWDULR��GL�SXOL]LD��GL�
VLFXUH]]D��GL�GHFRUR�H�QHOOH�VWHVVH�FRQGL]LRQL�WHFQLFR�HVWHWLFKH�ULVSHWWR�D�TXDQWR�q�VWDWR�DXWRUL]]DWR�
�� 7XWWL� JOL� HOHPHQWL� FRVWLWXWLYL� GHL� GHKRUV� GHYRQR� HVVHUH� PDQWHQXWL� VHPSUH� LQ� RUGLQH�� SXOLWL� H�
IXQ]LRQDOL�� QRQ� SRVVRQR� HVVHUH� DJJLXQWL� WHOL� GL� XOWHULRUH� SURWH]LRQH�� JUDWLFFL� GL� GHOLPLWD]LRQH��
FRPXQTXH�DOWUL�RJJHWWL�QRQ�DXWRUL]]DWL�
�� /¶DXWRUL]]D]LRQH� DOO¶RFFXSD]LRQH� VXROR� SXEEOLFR� FRQ� GHKRUV� QRQ� FRVWLWXLVFH� DXWRUL]]D]LRQH� DG�
HIIHWWXDUH�LQWHUYHQWL�VXOO¶DUHD�RFFXSDWD�R�DOO¶HVHFX]LRQH�GL�LQWHUYHQWL�VXO�YHUGH�HYHQWXDOPHQWH�VXOOD�
PHGHVLPD�LQVLVWHQWH�
�� /R�VSD]LR�GL�ULVWRUR�DOO¶DSHUWR�GHYH�HVVHUH�RSSRUWXQDPHQWH�GRWDWR�GL�FHVWLQL�SHU�LO�FRQWHQLPHQWR�
GHL�ULILXWL�
���/¶HYHQWXDOH� VRVWLWX]LRQH�GHJOL�HOHPHQWL�GL� DUUHGR�FRQ�DOWUL�XJXDOL�DL�SUHFHGHQWL�SHU�GLPHQVLRQL��
IRUPD��FRORUH�H�PDWHULDOH�QRQ�ULFKLHGH�QXRYH�DXWRUL]]D]LRQL�
�� ,Q� RFFDVLRQH� GHOOD� FKLXVXUD� SHU� L� SHULRGL� IHULDOL�� VXSHULRUL� D� FLQTXH� JLRUQL�� GHOO¶HVHUFL]LR� JOL�
HOHPHQWL� DQ]LGHWWL� GRYUDQQR�HVVHUH� WDVVDWLYDPHQWH� ULWLUDWL� H� FXVWRGLWL� LQ� OXRJR�SULYDWR�QRQ�YLVLELOH�
GDOO¶HVWHUQR�� SHQD� O¶DSSOLFD]LRQH� GHOOH� VDQ]LRQL� SHFXQLDULH� SHU� OD� YLROD]LRQH� GHO� SUHVHQWH�
5HJRODPHQWR��
�� $OOR�VFDGHUH�GHO�WHUPLQH�GHOO¶DXWRUL]]D]LRQH�GL�RFFXSD]LRQH�GHO�VXROR�SXEEOLFR�SULYDWR�HG�LQ�FDVR�
GL�UHYRFD�R�VRVSHQVLRQH�GHO�SURYYHGLPHQWR�DQ]LGHWWR��LO�WLWRODUH�GHOO¶HVHUFL]LR�q�WHQXWR�D�ULPXRYHUH�
GDO�VXROR�RJQL�VLQJROR�HOHPHQWR�GHO�GHKRUV�

/�± ,VWDQ]D�GL�FRQFHVVLRQH�DOO¶LQVWDOOD]LRQH�GHO�GHKRUV
�� $O�ILQH�GHOO¶RWWHQLPHQWR�GHOOD�FRQFHVVLRQH�R�DXWRUL]]D]LRQH�GL�FXL�DO�SUHFHGHQWH�SXQWR� � (���� LO�
WLWRODUH� GHO� SXEEOLFR� HVHUFL]LR� GL� VRPPLQLVWUD]LRQH�� GHOO¶DWWLYLWj� ULFHWWLYD� R� GHO� ODERUDWRULR�
DUWLJLDQDOH� GHYH� SUHVHQWDUH� IRUPDOH� LVWDQ]D� LQ� EROOR� DOO¶$PPLQLVWUD]LRQH�&RPXQDOH�� L� WHUPLQL� GHO�
SURFHGLPHQWR� VRQR� ILVVDWL� LQ� ��� R� ��� JLRUQL� VH� O¶DPELWR� q� VRWWRSRVWR� D� YLQFROR�
DPELHQWDOH�SDHVDJJLVWLFR�
�� /H� LVWDQ]H� GL� FXL� DO� FRPPD� SUHFHGHQWH� GRYUDQQR� HVVHUH� FRUUHGDWH� GDOOD� GRFXPHQWD]LRQH� GL�
VHJXLWR�LQGLFDWD�D�ILUPD�GL�WHFQLFR�DELOLWDWR�
D� UHOD]LRQH�WHFQLFD�GHVFULWWLYD�GHOO¶LQWHUYHQWR�
E� DWWR�GL�SURSULHWj�LQ�FDVR�GL�DUHD�SULYDWD�
F� HODERUDWL�JUDILFL�QHL�TXDOL�VLDQR�RSSRUWXQDPHQWH�HYLGHQ]LDWL�
� OR� VWDWR�GL� IDWWR�GHOO¶DUHD� LQWHUHVVDWD�� OD�GLVFLSOLQD�YLDELOLVWLFD�YLJHQWH� FRQ� OD� UHODWLYD�VHJQDOHWLFD�
VWUDGDOH�H�O¶HYHQWXDOH�QHFHVVLWj�GL�PRGLILFD�LQWHJUD]LRQH��OD�SUHVHQ]D�GL�IHUPDWH�GL�PH]]L�SXEEOLFL��
SDVVDJJL� SHGRQDOL�� SUHVHQ]D� GL� VRWWRVHUYL]L�� LO� WXWWR� FRUUHGDWR� GD� DGHJXDWD� GRFXPHQWD]LRQH�
IRWRJUDILFD�GHO�OXRJR�
� OH�FDUDWWHULVWLFKH�GHOOD�VWUXWWXUD��FRQ�SLDQWH��SURVSHWWL�H�VH]LRQL�TXRWDWL�GHOO¶LQVWDOOD]LRQH�SURSRVWD�
�VLWXD]LRQH� HVWLYD� H� LQYHUQDOH� LQ� FDVR� GL� GLYHUVH� VROX]LRQL��� GLVWULEX]LRQH� GHJOL� DUUHGL� H� GHOOH�
DSHUWXUH��PDWHULDOL�GL�IDFFLDWD��HOHPHQWL�DUFKLWHWWRQLFL�� LQGLFD]LRQH�GL�WXWWL�JOL�HOHPHQWL�VLJQLILFDWLYL�
GL� DUUHGR� �WDYROL�� VHGLH�� SHGDQH�� FRSHUWXUH�� HOHPHQWL� SHU� LO� ULVFDOGDPHQWR�� ILRULHUH�� FHVWLQL� ULILXWL� H�
TXDQW¶DOWUR�SUHYLVWR���
G� QXOOD�RVWD�GHOOD�SURSULHWj�GHOO¶HGLILFLR� �FRQGRPLQLR��H�GHOOD�SURSULHWj�GHOO¶XQLWj� LPPRELOLDUH� LQ�
FDVR�GL�XWLOL]]R�GL�DUHD�SULYDWD�
H� DXWRUL]]D]LRQH�DPELHQWDOH��QHL�FDVL�SUHYLVWL�
I��ULFKLHVWD�GL�YDULD]LRQH�GHOOH�VXSHUILFL�DL�ILQL�GHOO¶DSSOLFD]LRQH�GHOOD�WDVVD�VXL�ULILXWL�LQGLUL]]DWD�DO�
FRPSHWHQWH�XIILFLR�FRPXQDOH�
�� ,O� ULODVFLR�GHOOD� FRQFHVVLRQH�DXWRUL]]D]LRQH�� VX� VXROR�SXEEOLFR��q� VRJJHWWR�DO�YHUVDPHQWR�GHOOD�
FDX]LRQH QHOOD� PLVXUD� GHWHUPLQDWD�� VXOOD� EDVH� GHOOH� WDULIIH YLJHQWL�� GDO� UHVSRQVDELOH� GHO�
SURFHGLPHQWR� FRPSHWHQWH�� OD� FRQFHVVLRQH� q� ULODVFLDWD� D� WLWROR� SHUVRQDOH� H� QRQ� q� FRQVHQWLWD� OD�
FHVVLRQH�� OD� VWHVVD� YD� FRQVHUYDWD� HG� HVLELWD� D� ULFKLHVWD� GHO� SHUVRQDOH� DGGHWWR� DO� FRQWUROOR� H� DOOD�
YLJLODQ]D�
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��� 3ULPD� GHOO¶DYYLR� GHOO¶DWWLYLWj� GL� VRPPLQLVWUD]LRQH� QHO� GHKRUV� LO� WLWRODUH� GHOOD� PHGHVLPD�
GRYUj�SHUIH]LRQDUH�JOL�DGHPSLPHQWL�SUHYLVWL�GDOOD�QRUPDWLYD�LQ�PDWHULD�FRPPHUFLDOH��

0�± 5LQQRYR�GHOOD�FRQFHVVLRQH�SHU�GHKRUV
���/D�FRQFHVVLRQH�GL�RFFXSD]LRQH�VXROR�SXEEOLFR�FRQ�GHKRUV R�O¶DXWRUL]]D]LRQH�SXz�HVVHUH�ULQQRYDWD�
SUHYLD�YHULILFD�GHOOD�VXVVLVWHQ]D�GHOOH�FRQGL]LRQL�FKH�QH�KDQQR�FRQVHQWLWR� LO�SRVL]LRQDPHQWR�H�QRQ�
SXz�FRPXQTXH�HVVHUH�VRJJHWWD�D�SL��GL�FLQTXH�ULQQRYL�DQQXL�FRQVHFXWLYL�� LQGLSHQGHQWHPHQWH�GDOOD�
GXUDWD�GHJOL�VWHVVL� D�SDUWLUH�GDOOD�SULPD�GRPDQGD�SUHVHQWDWD�DL�VHQVL�GHO�SUHVHQWH�DUWLFROR��GRSR�GL�
FKH�GRYUj�HVVHUH�ULSUHVHQWDWD�OD�GRPDQGD�FRVu�FRPH�GHILQLWR�DO�SXQWR�� /����
�� ,Q� RFFDVLRQH� GL� ULQQRYR� GHOOD� FRQFHVVLRQH� GL� RFFXSD]LRQH� VXROR� SXEEOLFR� FRQ� GHKRUV�
VWDJLRQDOH�FRQWLQXDWLYR� R� GHOO¶DXWRUL]]D]LRQH�� LO� WLWRODUH� GHOO¶HVHUFL]LR� GRYUj� SUHVHQWDUH� IRUPDOH�
LVWDQ]D� LQ� EROOR� DOPHQR� ��� JLRUQL� SULPD� GHOOD� VFDGHQ]D�� FRQWHQHQWH� OD� GLFKLDUD]LRQH� DWWHVWDQWH� OD�
WRWDOH� FRQIRUPLWj� GHO� GHKRUV� ULVSHWWR� D� TXHOOR� SUHFHGHQWHPHQWH� DXWRUL]]DWR�� L� QXOOD� RVWD� GL� FXL� DO�
SXQWR� F�� GHO� FRPPD� ���� GHO� SXQWR� /�� OD� GRFXPHQWD]LRQH� FRPSURYDQWH� L� YHUVDPHQWL� GHL� FDQRQL� H�
WULEXWL� GRYXWL� LQHUHQWL� L� GHKRUV�� &RVWLWXLVFH� FDXVD� GL� GLQLHJR� SHU� LO� ULODVFLR� GHOOD�
FRQFHVVLRQH�DXWRUL]]D]LRQH� OD� PRURVLWj� GHO� ULFKLHGHQWH� QHL� FRQIURQWL� GHO� &RPXQH� SHU� PDQFDWR�
YHUVDPHQWR�GHL�UHODWLYL�FDQRQL�WULEXWL�

1�± 5HYRFD�H�VRVSHQVLRQH�GHOOD�FRQFHVVLRQH�GHKRUV
�� /D�FRQFHVVLRQH�GL�RFFXSD]LRQH�GL�VXROR�SXEEOLFR��R�O¶DXWRUL]]D]LRQH�SHU�GHKRUV�VX�VXROR�SULYDWR��
SXz�HVVHUH�UHYRFDWD�VHFRQGR�TXDQWR�VWDELOLWR�GDOOH�SUHVHQWL�GLVSRVL]LRQL�SHU�OH�FRQFHVVLRQL�FRPXQDOL�
GL�DUHH�H�VSD]L�SXEEOLFL�
�� /D� FRQFHVVLRQH� R� O¶DXWRUL]]D]LRQH� SXz� HVVHUH� DOWUHVu� UHYRFDWD� TXDORUD� VL� YHULILFKL� XQD� GHOOH�
VHJXHQWL�VLWXD]LRQL�
D� SUHYLD� GLIILGD�� TXDQGR� DJOL� DUUHGL� VLDQR� DSSRUWDWH� VHQVLELOL� PRGLILFD]LRQL� ULVSHWWR� DO� SURJHWWR�
DSSURYDWR�� QRQFKp� LQ� FDVR� GL� LQRWWHPSHUDQ]D� DOOH� QRUPH� GHO� SUHVHQWH� DUWLFROR� H� DOOD� OHJLVOD]LRQH�
YLJHQWH�
E� SUHYLD�GLIILGD��TXDQGR�JOL�LPSLDQWL�WHFQRORJLFL�QRQ�ULVXOWLQR�FRQIRUPL�DOOD�QRUPDWLYD�YLJHQWH�
F� SUHYLD� GLIILGD�� TXDORUD� FDXVD� OD� PDQFDQ]D� GL� PDQXWHQ]LRQH� YHQJDQR� PHQR� LO� GHFRUR� H� OH�
FRQGL]LRQL�GL�VLFXUH]]D�HG�LJLHQLFR�VDQLWDULH�
G� TXDORUD�YHQJDQR�D�PDQFDUH�OH�FRQGL]LRQL�GHVFULWWH�DO�SXQWR�± +�� GHO�SUHVHQWH�DUWLFROR�
H� TXDORUD�O¶RFFXSD]LRQH�VLD�SURYDWDPHQWH�FDXVD�GL�GLVWXUER�GHOOD�TXLHWH�SXEEOLFD��SUHYLD�GLIILGD�D�
ULPXRYHUH�OH�FDXVH�GHO�GLVWXUER�
I��LQ�FDVR�GL�PDQFDWR�SDJDPHQWR�GHO�FDQRQH�GRYXWR�SHU�O¶RFFXSD]LRQH�GL�VXROR�
�� 1HL�FDVL�SUHYLVWL�GDL�SXQWL�E���F��H�G���GHO�FRPPD�SUHFHGHQWH��OD�FRQFHVVLRQH�LQ�SULPD�LVWDQ]D�SRWUj�
HVVHUH�LPPHGLDWDPHQWH�VRVSHVD�
�� 3RWUj�LQROWUH�HVVHUH�VRVSHVD�SHU�L�PRWLYL�GL�FXL�DO�VXFFHVVLYR�SXQWR�2�H�SHU�LQWHUYHQWL�GL�VRJJHWWL�
SXEEOLFL�H�SULYDWL�FKH�FRPSRUWLQR�O¶LQJRPEUR�GHOOD�VHGH�VWUDGDOH�R�GHOO¶DUHD�RFFXSDWD�

2�± 5HYRFD�H�VRVSHQVLRQH�GHOOD�FRQFHVVLRQH�SHU�PRWLYL�GL�LQWHUHVVH�SXEEOLFR
�� 3HU�PRWLYL�GL�LQWHUHVVH�SXEEOLFR�O¶DXWRUL]]D]LRQH�DOO¶RFFXSD]LRQH�GL�VXROR�SXEEOLFR�FRQ�GHKRUV�q�
UHYRFDWD� FRQ� SURYYHGLPHQWR� PRWLYDWR� GHO� VRJJHWWR� SUHSRVWR� DO� ULODVFLR� GHOO¶DXWRUL]]D]LRQH� FKH�
SURYYHGH� DOOD� FRPXQLFD]LRQH� DO� GHVWLQDWDULR� FRQ� DOPHQR� WUHQWD� JLRUQL� GL� SUHDYYLVR�� ,Q� FDVR� GL�
PRWLYDWD�XUJHQ]D�OD�FRPXQLFD]LRQH�DOOD�SDUWH�SXz�DYYHQLUH�FRQ�FLQTXH�JLRUQL�GL�SUHDYYLVR�
�� /¶DXWRUL]]D]LRQH� GL� RFFXSD]LRQH� GL� VXROR� SXEEOLFR� q� VRVSHVD� FRQ� SURYYHGLPHQWR� GHO� VRJJHWWR�
SUHSRVWR�DO�ULODVFLR�QHL�VHJXHQWL�FDVL�
D�� RJQL� TXDOYROWD� QHOOD� ORFDOLWj� LQWHUHVVDWD� GHEEDQR� HIIHWWXDUVL� PDQLIHVWD]LRQL�� ODYRUL� SHU�
O¶HVHFX]LRQH� GL� RSHUH� GL� SXEEOLFR� LQWHUHVVH��PDQXWHQ]LRQH� GHOOH� SURSULHWj� FRPXQDOL�� LQWHUYHQWL� GL�
(QWL�HURJDWRUL�GL�VHUYL]L�R�SHU�LQWHUYHQWL�GL�PDQXWHQ]LRQH��QRQ�UHDOL]]DELOL�FRQ�VROX]LRQL�DOWHUQDWLYH��
GHO�FRQGRPLQLR�RYH�KD�VHGH�LO�SXEEOLFR�HVHUFL]LR��,Q�WDO�FDVR�LO�5HVSRQVDELOH�SUHSRVWR�DO�ULODVFLR�GHO�
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WLWROR�DXWRUL]]DWLYR�SURYYHGH�D FRPXQLFDUH�DO�GHVWLQDWDULR�OD�GDWD�LQ�FXL� LO�VXROR�GRYUj�HVVHUH�UHVR�
OLEHUR�GD� WXWWL� JOL� DUUHGL�FRQ� ULPR]LRQH�D� FDULFR�GHJOL� HVHUFHQWL��7DOH� FRPXQLFD]LRQH��TXDORUD�QRQ�
FRPSRUWL�UHYRFD�GHOO¶DXWRUL]]D]LRQH��GRYUj�DYYHQLUH�FRQ�TXLQGLFL�JLRUQL�GL�SUHDYYLVR�
E��SHU�O¶HIIHWWXD]LRQH�GL�ODYRUL�GL�SURQWR�LQWHUYHQWR FKH�QHFHVVLWLQR�GHOOD�ULPR]LRQH�LPPHGLDWD�GHJOL�
DUUHGL�� OD� FRPXQLFD]LRQH� DOOD� SDUWH� SXz� DYYHQLUH� LQ� IRUPD� XUJHQWH�� 1HO� FDVR� LQ� FXL� QRQ� IRVVH�
SRVVLELOH� OD�FRPXQLFD]LRQH� LQ� IRUPD�XUJHQWH�SHU�FKLXVXUD�GHOO¶HVHUFL]LR��SHU�FRPSURYDWL�PRWLYL�GL�
WXWHOD� GHOO¶LQFROXPLWj� SXEEOLFD� O¶(QWH� FRPSHWHQWH� DOO¶DWWLYLWj� GL� SURQWR� LQWHUYHQWR� q� DXWRUL]]DWR� D�
ULPXRYHUH�OH�VWUXWWXUH�FRQ�UHODWLYL�FRVWL�D�FDULFR�GHO�WLWRODUH�GHOO¶DXWRUL]]D]LRQH�
�� QHO�FDVR�GL�UHYRFD�R�VRVSHQVLRQH GHOO¶DXWRUL]]D]LRQH�GL�RFFXSD]LRQH�GL�VXROR�SXEEOLFR�SHU�PRWLYL�
GL�LQWHUHVVH�SXEEOLFR�q�SUHYLVWR�LO�ULPERUVR�GHOOD�WDVVD�YHUVDWD�DQWLFLSDWDPHQWH��7DOH�ULPERUVR�SRWUj�
HVVHUH�ULFRQRVFLXWR��VX�ULFKLHVWD�GHOO¶DXWRUL]]DWR��LQ�GHWUD]LRQH�DOOD�WDVVD�GHOO¶DQQR�VXFFHVVLYR�

3�± 'DQQL�DUUHFDWL�DO�VXROR�SXEEOLFR�R�D�SURSULHWj�SULYDWH�D�VHJXLWR�GHOO¶LQVWDOOD]LRQH�H�DOO¶XVR�GL�
GHKRUV
�� 4XDOVLDVL� GDQQR� DUUHFDWR� DL� FLWWDGLQL�� DO� VXROR� SXEEOLFR� R� D� SURSULHWj� SULYDWH� GDJOL� HOHPHQWL�
FRVWLWXHQWL�LO�GHKRUV��GHYH�HVVHUH�ULVDUFLWR�GDO�WLWRODUH�GHOO¶HVHUFL]LR�FRPPHUFLDOH�
�� 3HU�GDQQL�DUUHFDWL�DOOD�SDYLPHQWD]LRQH�VWUDGDOH��DOOH�DOEHUDWXUH�HG�DO�SDWULPRQLR�YHUGH�R�DG�DOWUR�
GL� SURSULHWj� SXEEOLFD�� L� VHWWRUL� FRPXQDOL� FRPSHWHQWL�� UHODWLYDPHQWH� DO� WLSR� GL� GDQQR� SURYRFDWR��
SURYYHGHUDQQR� DOO¶HVHFX]LRQH� GL� VSHFLILFL� LQWHUYHQWL� GL� ULSULVWLQR�� DGGHELWDQGR� DO� WLWRODUH�
GHOO¶DXWRUL]]D]LRQH�OH�VSHVH�VRVWHQXWH�ROWUH�DG�DSSOLFDUH�OH�VDQ]LRQL�SUHYLVWH�GDOOD�QRUPDWLYD�YLJHQWH�

4�± 6DQ]LRQL
�� 3HU� O¶RFFXSD]LRQH� DEXVLYD� GHO� VXROR� SXEEOLFR�� R� SHU� O¶RFFXSD]LRQH� QRQ� FRQIRUPH� D� TXHOOD�
DXWRUL]]DWD�H�R�DOOH�SUHVFUL]LRQL�DVVHJQDWH�DOOD�PHGHVLPD��VL�DSSOLFDQR�OH�VDQ]LRQL�SUHYLVWH�GDOO¶DUW��
���GHO�'�/JV��Q������������VDOYR�XOWHULRUL�VDQ]LRQL�SUHYLVWH�GD�DOWUH�QRUPH�YLJHQWL�LQ�PDWHULD�
�� 3HU�OH�YLROD]LRQL�DOOH�QRUPH�GHOOH�SUHVHQWL�GLVSRVL]LRQL��LQ�RUGLQH�DOOH�TXDOL�QRQ�q�SUHYLVWD�DOFXQD�
VSHFLILFD�VDQ]LRQH�GD�OHJJL�H�DOWUL�UHJRODPHQWL��VL�DSSOLFD�OD�VDQ]LRQH�DPPLQLVWUDWLYD�SHFXQLDULD�GD�
YHQWLFLQTXH�D�FLQTXHFHQWR�HXUR�GLVSRVWD�GDOO¶DUW������FRPPD����GHOOD�/HJJH�Q���������

5�± 3DJDPHQWR�GHO�FDQRQH�SHU�RFFXSD]LRQH�VXROR�SXEEOLFR
�� /¶RFFXSD]LRQH� GL� VXROR� SXEEOLFR� SHU� O¶LQVWDOOD]LRQH� GL� GHKRUV� q� WHPSRUDQHD� HG� q� VRJJHWWD� DO�
SDJDPHQWR� GHO� FDQRQH� GL� RFFXSD]LRQH� VXROR� SXEEOLFR� VH� GRYXWR�� ,O� FDQRQH� q� FRPPLVXUDWR� DOOD�
VXSHUILFLH�WRWDOH�GHOO¶DUHD�QHOOD�TXDOH�LO�FRQFHVVLRQDULR�q�DXWRUL]]DWR�D�FROORFDUH�LO�GHKRUV�
�� OH� PRGDOLWj� H� L� WHUPLQL� GHO� SDJDPHQWR� GHO� FDQRQH� VRQR� LQGLFDWL� QHO� YLJHQWH� 5HJRODPHQWR�
2FFXSD]LRQH�6XROR�3XEEOLFR�

6�± 'LVSRVL]LRQL�WUDQVLWRULH�H�ILQDOL
�� /H�SUHVHQWL�GLVSRVL]LRQL�VL�DSSOLFDQR��SHU�TXDQWR�FRPSDWLELOL��DQFKH�DL�GHKRUV�LQVWDOODWL��VX�DUHH�GL�
SURSULHWj�SULYDWD�YLVLELOH�GD�VSD]L�SXEEOLFL�
�� 3HU�TXDQWR�QRQ�HVSUHVVDPHQWH�GLVFLSOLQDWR�GDOOH�SUHVHQWL�GLVSRVL]LRQL�VL�ID�ULIHULPHQWR�DO�'�/JV��
Q�� ���������� DO� YLJHQWH� 5HJRODPHQWR� 2FFXSD]LRQH� 6XROR� 3XEEOLFR�� DO� 5HJRODPHQWR� GL� 3ROL]LD�
8UEDQD�H�DO 5HJRODPHQWR�(GLOL]LR�
�� 'RYUDQQR�HVVHUH�ULVSHWWDWL�L�UHTXLVLWL�LJLHQLFL�JHQHUDOL�GL�FXL�DOO¶$OOHJDWR����GHO�5HJRODPHQWR�&(�
����������
�� /H�SUHVHQWL�GLVSRVL]LRQL�HQWUDQR�LQ�YLJRUH�QHL�WHUPLQL�H�QHOOH�IRUPH�SUHYLVWH�GDOOD�QRUPDWLYD�
�� /¶XIILFLR� FRPSHWHQWH�� D� FXL� LQYLDUH� OH� ULFKLHVWH� GL� LQVWDOOD]LRQH�GHL� GHKRUV�� q� O¶8IILFLR�7HFQLFR�
&RPXQDOH���

$57�� ������� ³$&&(66,%,/,7$¶� $/� 6(59,=,2� 5,&$5,&$� 9(,&2/,� $/,0(17$7,� $'�
(1(5*,$�(/(775,&$



'HOLEHUD�GL�&RQVLJOLR�QU��� GHO����������� �

�� $L�ILQL�GHO�FRQVHJXLPHQWR�GHO�WLWROR�DELOLWDWLYR�HGLOL]LR��SHU�JOL�HGLILFL�GL�QXRYD�FRVWUX]LRQH�DG�XVR�
GLYHUVR�GD�TXHOOR�UHVLGHQ]LDOH�FRQ�VXSHUILFLH�XWLOH�VXSHULRUH�D�����PT��H�SHU�L�UHODWLYL�LQWHUYHQWL�GL�
ULVWUXWWXUD]LRQH� HGLOL]LD�� q� QHFHVVDULD� O¶LQVWDOOD]LRQH� GL� LQIUDVWUXWWXUH� HOHWWULFKH� SHU� OD� ULFDULFD� GHL�
YHLFROL�LGRQHH�D�SHUPHWWHUH�OD�FRQQHVVLRQH�GL�XQD�YHWWXUD�GD�FLDVFXQ�VSD]LR�D�SDUFKHJJLR�FRSHUWR�R�
VFRSHUWR�H�GD�FLDVFXQ�ER[�SHU�DXWR��VLDQR�HVVL�SHUWLQHQ]LDOL�R�QR�
�� *OL�VSD]L�D�SDUFKHJJLR�GL�FXL�DO�SUHFHGHQWH�FRPPD�����VLDQR�HVVL�FRSHUWL��GD�SHQVLOLQH�R�GD�DOWUH�
VWUXWWXUH�� DQFKH� FROORFDWL� DL� SLDQL� WHUUD�� VHPLQWHUUDWL� R� LQWHUUDWL� GHL� IDEEULFDWL�� R� VFRSHUWL�� RYYHUR�
VSD]L�D�SDUFKHJJLR� UHDOL]]DWL�PHGLDQWH�ER[�DXWR��GRYUDQQR�HVVHUH�GRWDWL�GL� LQIUDVWUXWWXUH�HOHWWULFKH�
SHU�OD�ULFDULFD�GHL�YHLFROL��FRORQQLQH�R�SUHVH��LGRQHH�D�SHUPHWWHUH�OD�FRQQHVVLRQH�GL�XQD�YHWWXUD�RJQL�
���SRVWL�DXWR�R�IUD]LRQH�GL�����WDOL�LQIUDVWUXWWXUH�GRYUDQQR�FRQWHPSRUDQHDPHQWH�FRQVHQWLUH�DQFKH�OD�
ULFDULFD�HOHWWULFD�GL�PRWRFLFOL�
�� /D� QRUPD� GL� FXL� DL� SUHFHGHQWL� FRPPL� QRQ� VL� DSSOLFD� DJOL� LPPRELOL� GL� SURSULHWj� GHOOH�
$PPLQLVWUD]LRQL�SXEEOLFKH�

�� 'L�GDUH�DWWR FKH�
� OD� FRQFHVVLRQH� DOO¶LQVWDOOD]LRQH� GHO� GHKRUV� QRQ� FRVWLWXLVFH� WLWROR� DXWRUL]]DWLYR� DOOR� VYROJLPHQWR�
GHOO¶DWWLYLWj�FRPPHUFLDOH�SHU�OD�TXDOH��DQWHFHGHQWHPHQWH�DOO¶DYYLR�GHOO¶DWWLYLWj�GL�VRPPLQLVWUD]LRQH�
QHOOD�QXRYD�VWUXWWXUD��LO�WLWRODUH�GHOO¶DWWLYLWj�PHGHVLPD�GRYUj�SHUIH]LRQDUH�JOL�DGHPSLPHQWL�SUHYLVWL�
GDOOD� QRUPDWLYD� LQ� PDWHULD� FRPPHUFLDOH�LJLHQLFR�VDQLWDULD� QHL� WHUPLQL� H� FRQ� OH� PRGDOLWj� YLJHQWL�
DOO¶DWWR�GHOO¶DYYLR�GHOO¶DWWLYLWj�
� O¶DPSOLDPHQWR� GHOOD� VXSHUILFLH� FRPPHUFLDOH� GL� VRPPLQLVWUD]LRQH� GHOOH� EHYDQGH� FRPSRUWD� OD�
FRUUHVSRQVLRQH�GHOOH�LPSRVWH�FDQRQL�WULEXWL�YLJHQWL�DOO¶DWWR�GHOOD�SUHVHQWD]LRQH�GHOO¶LVWDQ]D�

���'L�GLFKLDUDUH LO�SUHVHQWH�DWWR�FRQ�YRWL�XQDQLPL IDYRUHYROL�� LPPHGLDWDPHQWH�HVHJXLELOH�DL�VHQVL�
GHOO
DUW������� ���FRPPD�GHO�'�/JV��Q�����������
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3$5(5(�',�5(*2/$5,7¬�7(&1,&$��DUW�����GHO�7�8��± '�/JV�����DJRVWR������Q������
,O�/D�VRWWRVFULWWR�D 6XJOLDQL�0DULR� HVSULPH�LO�SURSULR�SDUHUH��IDYRUHYROH VXOOD�SURSRVWD�GL�GHOLEHUD]LRQH�
LQGLFDWD�LQ�RJJHWWR�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD��SHU�TXDQWR�GL�SURSULD�FRPSHWHQ]D�

Ou ���������� ,O�5HVSRQVDELOH�GHO
6(7725(�7(&1,&2

6XJOLDQL�0DULR

/HWWR��FRQIHUPDWR�H�VRWWRVFULWWR�

,O�6LQGDFR
*LXVHSSH�&DUUDUD

,O�6HJUHWDULR�&RPXQDOH
'RWW��/HRSROGR�5DSLVDUGD

6X�DWWHVWD]LRQH�GHOO¶DGGHWWR�DOOD�SXEEOLFD]LRQH�� VL�FHUWLILFD�FKH�TXHVWD�GHOLEHUD]LRQH��DL� VHQVL�GHOO
DUW������
GHO�7�8��± '�/JV�����DJRVWR������Q�������q�VWDWD�DIILVVD�LQ�FRSLD�DOO
DOER�SUHWRULR�GDO�JLRUQR����������� H�YL�
ULPDUUj�SXEEOLFDWD�SHU�TXLQGLFL�JLRUQL�FRQVHFXWLYL�ILQR�DO ������������GHFRUVL�GLHFL�JLRUQL�GDOO¶DIILVVLRQH�LO�
���������� GLYHQWHUj�HVHFXWLYD�DL�VHQVL�GHOO
DUW�������FRPPD�����GHO�7�8��± '�/JV�����DJRVWR������Q������
/D� VWHVVD� q� VWDWD� FRPXQLFDWD� DL� &DSLJUXSSR� &RQVLOLDUL� H� DO� 5HYLVRUH� GHL� FRQWL� FRQWHVWXDOPHQWH� DOOD�
SXEEOLFD]LRQH�

6L�FHUWLILFD�FKH�OD�SUHVHQWH�GHOLEHUD]LRQH�q�VWDWD�GLFKLDUDWD�LPPHGLDWDPHQWH�HVHJXLELOH�DL�VHQVL�GHOO
DUW�������
FRPPD�����GHO�7�8��� '�/JV�����DJRVWR �����Q��������

Ou�����������

/
$GGHWWR�DOOD�3XEEOLFD]LRQH
%RQDQGULQL�1LYHV

,O�5HVS�OH��VHWWRUH�DPP�YR�FRQW�OH�GHP�FR�VRFLR�FXOW�OH
'RWW�VVD�3LHULQD�%RQRPL

&RSLD�FRQIRUPH�DOO
RULJLQDOH��LQ�FDUWD�OLEHUD�SHU�XVR�DPPLQLVWUDWLYR�
/HIIH������������
,O�5HVS�OH��VHWWRUH�DPP�YR�FRQW�OH�GHP�FR�VRFLR�FXOW�OH
'RWW�VVD�3LHULQD�%RQRPL


